Agreement for Consolidation

Of Centre Coliege and Central Universiy,

CENTRAL UNIVERSITY OF KENTUCKY.

This Bgreement, made the 16th day of July. 1001
by and between the Trustees of the Centre College
of Kentucky, located at Danville, Kentucky (hereinafter

lled Centre College), party of the first part, and the Cen-
tral University of Kentucky, located at Richmond, Ken
tucky (hereinafter called Central University), party of the

second part, witnesses as follows
Each of the parties hereto s acorporation, created,
organized. and existing under and by virtue of the Taws of

the State of Kentucky, as follows, viz :

Centre College, by virtue of an act of the Le,
Kentucky, entitled ** An Act to Incorporate the
of Centre College of Kent

 at Danville,” approved

January 21, 1810, and certain acts amendatory thereof, as

follows: ““An Act to Amend an Act Incorporating the
Centre College at Danville,” approved January 27, 1824 5
“An Act for the Benefit of Centre Coll
De
of Centre College,” approved February 1, 183
other amendatory acts.

" approved

nd “An Act to Amend the Charter

embor 27, 12
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The Central University, by virtue of an act of said Leg-
islature entitled ** An Act to Incorporate the Central Uni:
versity,” approved March 3, 1873, and certain acts amend
atory thereof, as follows : **An Act to Amend an Act enti-
ted *An Act to Incorporate Central University,"” approved
April 17, 1884; and ““An Act to Amend an Act entitled
“An Act to Incorporate Central University
April 7, 1886.

approved

Each of said parties owns funds and property, real, per-
sonal, and mixed, part of said property and funds being
held for general purposes of said institutions, respeatively,
and other parts thereof being held for specific or defined
purposes.

d and ha
continuously conducted for the same general purpose,
namely, the education of the youth of the country, and
Centre College has been, and is, cenducted under the direc-

Each of said institutions was orga been

tion of the Synod of Kentucky, which is in connection with
the Presbyterian Church in the United States of America,
and Central University has been and is conducted under the
direction of the Synod of Kentucky, which is in connection
with the Presbyterian Church in the United States.

Itis believed that the best interests of both insitutions,
and of the churches which control and sustain them, will
be conserved and promoted by the consoldation of said
institutions on the terms and conditons herein set forth.
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How, in Consideration of the Premises, and of the
mutual undertakings of the partes hereto, it is agreed be-
tween them as follows :

1. Centre College and Central University shall be, and
are hereby, consolidated into a single corporation, to be

known as “Central University of Kentucky”; and

the sid corporation under the name and style aforesaid
shall be, and is hereby, located at Dansille, Kentucky,
and there shall be its principal office or place of business.

“The name  Central University of Kentucky,” hereinafter
used, refers to said consoldated institution.

IL Said Central University of Kentucky shall be
vested with and own all property, business, credits, assets,
and effects of said constituent corporations, without further
deed or transfer, and shall be bound for all the contracts
and liabilities of each of the constituent corporations.

Said first and second parties, for the consideration herein
stated, have bargained and sold, and each of them does
hereby assign, transfer, grant, and convey to said Central

University of Kentucky all property, real, personal, and

mixed, situate in the State of Kentucky or chsewhere,

including choses in action, and all interest in such property
and all business credits, assets, and effects of said parties

respectively.

[his transfer and conveyance are made subject to the

trusts herein declared respecting particular property.
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L. The object and purposc of said Central University
of Kentucky shall be the establishment of an institution
of learning of the highest order, on the universiy plan.

In pursuan

of said plan, it shall continue the college at
Dansille for instruction in literature and in the arts and
sciences, the same 1o be known as the Centre College
of entucky.

It shall like

ise continue in operation, so long as may
be deemed expedient, the schools or departments of
medicine and dentistry herein mentioned and. already
established by Central University at Louisville, Kentucky,
and the Department of Law established by Centre College
at Danville, and shall have power, whenever deemed advis-
able, 1o establish schools o colleges in any other special
departments of leaming, and to discontinue any such
special schools, colleges, or departments

It may acquire by gift, purchase, or otherwise, and hold
and use for general or special purposes real and personal
estate; and sell, convey, lease, pledge, o mortgage its
real or personal estate, and generally it may exercise all
corporate. powers conferred by general faw wpon incor

porated bodies.

IV. The conduct of Central Upiversity s  college at
Richmond, Kentucky, shall cease. “The Board of Trustees
of Central University of* Kentucky shall have pover and

authority to transfer to such person or persons or to such



separate corporation as may seem to_them discreet, all or
50 much of the property of Central University at Richmond,
and upon such terms and conditions as shall seem to the
said Board of Trostees discreet.

V. Central University has established at Louisvile, Ken-
tucky, a school of medicine, known as the Hospital College
of Medicine, and a school of dentistry, known as the Louis-

ville College of Dentistry, and the property owned by it and

the benefit and obligations of all contracts relting to these
schools respectively shall likewise pass to and vest in
and be assumed by the Central University of Kentucky.

VL Central University owns and controls threc collegiate
schoolsor intitutions: The S. P. Lees Collegiate Institut,
at

Institute,

on, in Breathitt County ; the Hardin Collegiate

at Elizabethtown, in Hardin County; and the

Univensity School, at in
Bell County.

The ownership and control of these several institutions
shall pass to and be vested in said Central University of
Kentucky in the same manner and to the same extent as
they are now vested in said Central University.

Al the real property now used in the conduct and main
tenance of said schools respectively and all unexpended
funds inthe bands of Central University which have been
heretofore. given or subscribed for that purpose shall be
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used for the support and maintenance of said schools
respectively so long as the same shall remain under the con-
trolof said Central University of Kentacky ; but no property
or funds of the Central University of Kentucky, other than
such as are above specified, shall be used in the support or
maintenance of said schools or cither of them, nor shall any
debt be incurred or assumed by the Central University of
Kentucky in behalf of either of said schools.

The property and funds now used for the conduct, sup-
‘port, and maintenance of said schools respectively shall be
responsible for, and, if necessary, shall be applied to pay-
ment of any debts or iabilities heretofore assumed or now
existing against the said Central University by reason of the
conduct or maintenance of such intitutions respectivly.

“The Central University of Kentucky may,inis discretion,
apply any property or funds now in use for the conduct,
support, or maintenance of said Middlesborough school to

ilites heretofore
created by Central University in connection with the conduct

the payment of any exsting debts or I

or maintenance of the other schools hereinabove mentioned.

It shall e the policy of the Central University of Ken-
tucky, as soon as practicable, to organize the above-named
collegiate schools or institutions into separate and. inde-
pendent corporate bodies, the same to be placed under the
charge and direction of the Synod of Kentucky in connection
with the General Assembly of the Presbyterian Church in
the United States, and to the corporate bodies so created
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shall be committed the management and control of said
schools respectively.  The property and funds dedicated as
above mentioned to the maintenance of said schools respec-
tively shall, in such event, be conveyed to the corporations
to be so created for their control respectively, but only
after the Central University of Kentucky shall have been
released from any obligation incurred by Central University
on account of such schools.  The said Synod of Kentucky
shall have the right to preseribe the terms of corporate
organization of said schools.

‘The Central University of Kentucky shall give its moral
support to these and other like schools in connection with
the two Synods of Kentucky, and shall encourage their
foundation and maintenance, but shall not incur nor assume
any financial obligation or liabiliy for the endowment, sup-
port, or maintenance of any of the schools named. herein or

others of similar character.

VIL All property and funds which have been donated or
contrbted to cther of said constituent corporations for the
support or maintenance of special chairs or schoals, or for
any specific purpose, shall be held by said Centeal University
of Kentucky, and dedicated to and used for such specific
purpose, in accordance with the terms of the ift or contract
under which the same shall have been received.

VIIL The management and control of said Central
University of Kentucky shall be vested in a board, to be
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known as the Board of Trustees of the Central University
of Kentucky. This Board shall consistof an even number
of persons ; one half to be elected by said Synod of Kentucky
i connection with the Presbyterian Church in the United
States of America, and the other half to be elected by the
Synod of Kentucky in conneetion with the Presbyterian
Church in the United States. ~ Until changed by agreement
between said two Synods, the Board shall consist of
twenty-four members. Each Synod shall regulate the mode
of clection, as to the members to be elected by it. The
members of the first Board of Trustees, to be consttuted by
clection by said Synods, shall hold ofce for the following
terms, viz: one fourth of said members shall hold office for
one year; one fourth for two years; one fourth for three
years; and'one fourth for four years; and thereafter the
term of office of the members shall be four years. If any
trustee shall fail to qualify at or before the next regular
annual meeting of the Board after bis election, or shall resign
or otherwise cease to be a trustee, the other members of
the Board appointed by the Synod which elected the mem-
ber whose office has become vacant shall fill such vacancy,
and the appointee shallserve out the term of offce of his
predecessor, unless the Synod which originally elected such
Trustee shall, by clection, at its nest meeting thercafter,
substitute another person, in which event that person shall
serve out such unexpired term inlicw of the appointee afore-
said. Elections of members shall be so made that each
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Synod shall at all times have an cqual number of represen-
tatives in the Board. ~ Trustees shall hold offce respectively
until their successors shall have been duly elected and
have qualited.

IX. Until the Synods shall have clected Trustees as
above provided, the Board of Trustees of the Central
University of Kentucky shall be selected, one half by the.
present trustees of Centre College and one half by the
present curators of Central Universi

—in each case, pref-
erably, from their own members—to hold office until the
Board shall be regularly constituted by the Synods.

X. The Board of Trustees shall have power to elect orap-

pointand provide for removal
ofsuchoffcers, professors, and employes generally, s n ther
judgment shall make the work of the University most efect
ive.The Board shall have the rightto adopt a constittion
and by-Jaws for the government and control of the principal
institutions, and for the preparatory and collegiate schools
under its charge, and from time to time to aler the same ;
but the Board of Trastes shall have no power to adopt any
rule or regulaton in confict with this agreement or with any
joint resolution of the two Synods of Kentucky hereinabore
mentioned. A

majority of the Board shall constitute a
quorum. ~ The Board may appoint an executive committee,
and vest insch commites uch pover s the B may
deem fit.
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XL, This corporation shall be perpetual.

XIL This agreement shall not be altered except with the
concurrence of both Synods. With such consent the

charter of incorporation hereby created may be altered or

amended in the manner provided by Jaw for the amend-

ment of artiles of association of incorporated companics ;
provided, that any proposed amendment shall be authorized
by a vote in its favor of @ majority of the entire Board of

Trustees.

XILL. The Central University of Kentucky shall have
power to confer any collegiate, professional, University,

and honorary degrees.

XIV. Bach trustee of the Board hereby constituted,
before entering upon the duties of his office, shall qualiy by
taking an oath faithfully to perform the duties thereof.

XV. The corporation hereby created may incur such
liabiity as, in the conduct of its affairs, the Board of
Trustees shall deem to be advisable, not exceeding one
hundred thousand dollars at one time.

The corporation has no capital stock, and neither its
directors nor any members shall be liable for payment of

corporate debs.

XVI This agreement shall become effectual and opera-
tive when, and not unil it shall have been approved and
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authorized by cach of the two constituent corporations
named as parties hereto, and by the said two Synods of
Kentucky hercinabove mentioned.

In Witness Wibereof, each of the said first and
second parties has caused its corporate name to be signed
and its corporate seal to be attached o this agreement by
its proper execative oficers and signed by a majority of its
Diectors, Trustees, and Curators, the day and year first
above mentioned—the Trustees of the firs party and the
Curators of the second party being the Directors thereof.

The Trustees of lhe Centre College of Kentucky.
By J. McCuuss BLansy,
Ciai

airman.

At

{om} 1.4 Conn,

Sterstary
The Central Unwcrsny of Kentucky.
H. Bawro,

Chancelor. [ gpr, )

At { se }
£ M. Guee,
Secy.

Eowan . Wanaas. Fuascis . Brarns
Conoir.

Besverr H. \m‘u

P e
Tt o he Gt ol St
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el . H. Blaoton ts chancelior, and
the sid L. H. Blanton did thereupon ackoowledge hat the same was the act
and deed of i second party and bis et and deed as chavcelor theret,
E. M. Green, secreary

and sidsgecement was alested and sabsribed by een, secrtary of

e sid second party, and the s vas acknowledged by bin o be the act

dd of sy and e e sy e,
A tat Waren, W, C. Coud, e, P,

T
B, | m.&,w.m EV.C. Hunghres, . . . Martin,Win. . Kobe
Pt o Jo o, . W, Wbl ) MGl Byt Lok
e e RS R
ey i
s o e o sd i, he s berers g &
e of the
s . B mm Dot B, Swet, . . Gren, .
s K B, . T Thoman m\
Bam . Toos .m,,uy me Caratons of the second pay sbov
m‘.m(m didach of thom sl e 5 agnement, st ah o thom
e s curat

Wirkess my Hand and sal this 160 day ofJul, tgor.
My commisson capire at theend of the nest session of the Kentucky
St
Scorr B,
Wt o i .



Stare or Kexrver,
B Cormmn 1 Ser
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e of Caral niveriy f Restcky oo on this oy Bl for
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Given wnder oy e s 4t day of August, 1001,
1. B. Niewows, Clork.
(St Tt 0 035, P 41,8 .k )
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Grve wnder my band as Secretary of State,tis 15th ey of Avgust,
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RESOLUTIONS

OF Boards, Synods,etc, Approving Consolidation of
Colleges

I

Trustees of the Centre College of Kentucky.
(Bstractfrom Miautes, Api 5, 1001.)

Whereas, There has been presented to this Board a
draft of an agrcement proposed to be entered into between
the Trustees of the Centre College of Kentucky and the
Central University of Kentucky, having asits purpose the
consolidation of these two institutions upon the terms and
conditions therein set out, which proposed agreement is in
words and figures as follows

(Here insert agreement.)

Now, be it Resolved:

First. That, subject to the condition hereinafter named,
this Board approves said agreement and dces hereby
thorize and dircct that the same shall be signed, s
delivered, and_ executed by the exceutive offcers of this
corporation in its present form or in such amended form
accomplishing the same general result as may be advised
by counsel.

Seeond, Said agreement shall not be delivered or
executed unless and until an agreement for the consolidation
of the Presbyterian Theological Seminary, at Danville, in
the State of Kentucky, and the Louisville Presbyterian
Theological Seminary shall likewise be made and be ready
for delivery and delvered simultancously with the delivery
of the consolidation agreement hereinabove authorized.

£E
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i

Curators of Central University of Kentucky.
(Etrct from M, Ape 3, t0r.)

‘Whereas, there has been presented to this Board a
draft of an agreement proposed to be entered into between
the Trustees of the Centre College of Kentucky, at Dan-
sille, Kentucky, and the Central University of Kentucky,
at Richmond, Kentucky, having as its purpose the con-
solidation of these two institutions under the name of the
Gl wy Gty m e
conditions therein set ot

(Here (ollow agreement.)

Now, be it Resolve

First. That, sub]ccl to the condition hereinater named,
this Board approves said agreement and does hereby au
thorize and direct that the same shall be signed, sealed,
delivered, and exccuted by the executive offcers of this
corporation in its present form or in such amended form
as may be advised by counsel.

Second. Said agreement shall not be delivered un-
less and until an agreement for the consolidation of the
Presbyterian Theological Seminary, at Danville, Ken-
tucky, the Louisville Presbyterian Theological Seminary,
at Louisville, Kentucky, and the Theological Fund of the
Synod of Kentucky shall ikewise be made and be ready
for delivery and delivered simultaneously with the delivery
of the consolidation agreement hereinbefore authorized.
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L

Alumni Association of Central University of Kentucky.
(Etrct from Miates, Joe 15-19, 1908.)

Whereas, There has been presented to this Association
a draft of an agreement proposed to be entered into betueen
the Trustees of the Centre College of Kentucky, at Dan-
ville, Kentucky, and the Central University of Kentucky,
at Richmond, Kentucky, having as ts purpose the consolida
tion of these two insttutions under the name of the Central
University of Kentucky, upon the terms and conditions
set out, which proposed agreement is in words and figures
as follows, viz

(Here follows agreement.)
Now, be it Resolved:
That this Association approves said Agreement and does
ind direct that the same shall be signed,
sealed, delivered, and executed by the executive offcers of
this corporation in it present form or in such amended
form as may be advised by counsel,

hereby authori

v.
Synod of Kentucky in connection with the General
Assembly of the Presbyterian Church in
the United States of America.

(Bt fom Maes, Apl 2, 1901.)

Whereas, There has been presented to this Synod a
draft of an agreement proposed to be entered into between
the Trustees of the Centre College of Kentucky, at
Danville, Kentucky, and the Central University of Ken-
tucky, at Richmond, Kentacky, having as its purpose the
consolidation of these two institutions under the name of the
Central University of Kentucky, upon the terms and con-
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ditions thereinset out ; and, whereas, the same has been duly
approved by the Board of Trustees of the first corporation
and the Board of Curators of said second corporation ; and
which approved agreement is in words and figures as fol-
lows, viz

(Here follows agreement.)

Now, be it Resolved :

First. That, subject to the condition hereinafter named,
this Synod approves said agreement and does hereby
authorize and direct that the same shall be signed, sealed,
delivered, and execated by the executive offcers of the said
first named corporation in its present form, or in such
amended form as may be advised by counsel.

Seeond. Said agreement shall not be delivered unless
and until an agreement for the consolidation of the Presby-
terian Theological Seminary at Danville, Kentucky, the
Louisville Presbyterian Theological Seminary at Louisville
Kentucky, and the Theological Fund of the Synod of Ken-
tucky shall likewise be made and be ready for delivery and
delivered simultancously with the delivery of the consolida-
tion agreement hereinbefore authorized.

V.

Synod of Kentucky in connection with the General
Assembly of the Presbyterian Church in
the United States,

(Estact fom Mintes, Apel 3, 1901

Whereas, There has been presented to this Synod
a draft of an agreement proposed to be entered into between
the Trustees of the Centre College of Kentucky, at Dan-
ville, Kentucky, and the Central University of Kentucky, at
Richmond, Kentucky, having as its purpose the consolida-
tion of these two institutions under the name of the Central
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University of Kentucky, upon the terms and conditions
therein set out; and, whereas, the same has been duly
approved by the Board of Trustees of the first corporation
and the Board of Curators of said second corporation, and
which proposed agreement is in words and figures as fol-
lows, viz

(Here follows agreement.)

Now, be it Resolved :

First. That, subject to the condition hereinafter named,
this Synod approves said agreement and does hereby au-
thorize and direct that the same shall be signed, sealed,
delivered. and executed by the executive officers of the said
first named corporation in its present form or in such
amended form as may be a counsel.

Second. Said agreement. e e
until an agreement for the consolidation of the Presbyterian
Theological Seminary, at Danville, Kentucky, the Louis-
ville Presbyterian Theological Seminary, at Louisville,
Kentucky, and the Theological Fund of the Synod of
Kentucky shall likewise be made and be ready for delivery
and delivered simultancously with the delivery of the con-
solidation agreement hereinbefore authorized.

VL
Opinion of Counsel.

To the Trustees of The Centre College of Kentucky and Central
University

tlemen : As counsel for you we have, as requested,
carefully prepared the agreement for consolidation of Centre
and Central University, under the name of Cen-
tral University of Kentucky —as the same was approved
by the several Boards of Trustees, Directors, and Curators of
your bodies respectively, and as afterward approved by the
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w0 Presbyterian synods of Kentucky (north and south), by
the two Presbyterian General Assemblies (north and south),
and by the Alumni Association of Central Uniy
the proposed draft of such agreement for consolidation, as
the same has been amended by your mutual agreement and
is now ready for execution. ~ After considering carefully the
nature and effect of the proposed amendments, we make
the following report to you

Each of such amendments has been and is now approved
and advised by us as counsel for you both.

me of the amendments are required in order to con-
form the agreement for consolidation to the requirements of
the Statutes of Kentucky governing corporations.

Other amendments are designed and have the effect to
render more definite and certain the objects and purposes of
the agreement as expressed in the original paper or to sin-
plify future operations of the consolidated institution.

None of them contravene the spirit and purpose of the
agreement, We advise the execution and delivery of the
agreement as amended.

Yours very truly,
Thowss W. Burwrr
Augx P, Hosekey
. W. C. Husriees
W C. P. Bueckisunce
R. P. Jaco

VIL
Extract from last will of W. H. McBrayer, deceased:

“10th. The conditional gift of thirty thousand dol.
tars to Central University at Richmond, Ky, 1 wil
shall be unconditional and shall be paid by my execu-
tors within three years after my death, with four per
cent interest thereon from the date of said gift.




